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Tho condition of tho banks as reflected In

Saturdays ban statement tho lurtlior J-

mdndsI upon this centro for uuds chiefly to
fortify the roserves of provincial banks and
the certainty that cold will bo exported no
matter what trade conditions or tho rates of

If inoncr mar be caused a decidedly uneasy
ff tooling In tho Htrout todar The tockl market wan not active nor was It de-

moralizedk thoujU the tondoncy of price
Was downward and In a number ot cases

1r Important not declines were recorded The
liquidation was of a retail rather than a wholo

1 character The disposition othcldersot
tocks to part with them and the high rates
for moner encouraged the boars to make a
number of very bold attacks They sold the

avt Industrials with a good deal of confidence

ti partly because those stocks have not nn es-
tablished

¬

ttL reputation with money lenders and
I4i also because the PresIdent In his innJcural-

ddre was outspoken acaln corporations

2 Which endeavor to concentrate the manaco-
ment1 and operations of Industrial enterprises

These Influences were not the only ones that
tJ Effected unfavorably the market for the Inr duslrlal stocks For some time lIt the lar-

gest
¬

transactions In that group have been In-

Bucarl Beflnlnc and the market tor It ha been
to constantly and thoroughly manipulated

p that the Btretirisards the position of the
Il itock with great dUtraat This foiling IIM

k i
1 t4 to Un ctbw laduttUlie Oou-

eik

I

f i

quenlly a net decline ot 3K V cent in Sugar
Refining today was accompanied by a net
lou ot nearly 3 V cent In National Cordage
2K 11 cent in National Lead > and M V
cent In Cotton 011 ChIcago Ole and
Distilling and Crtttlo Feeding on light
transactions did not suffer more than the
average It U expected that uncertainty as to
the policy of the managers of the Sugar Itefln
log Company as to the distribution ot the ac-

cumulated
¬

profits of the concern will be dis-

pelled
¬

tomorrow when the quarterly divi-

dend
¬

on the common stock will be declared
and possibly an extra dividend besides What-
ever

¬

the action of the directors upon this point
may bo It IIs certain to remove an element
IbM has entered largely into the recent specu-
lation

¬

In the stock
The pressure upon Reading wee renewed

and carried the price to the lowest flcures re-

corded
¬

In the present downward movement
New England wae also ezeeatlonallyweak and
BO were Western Union Northwest C U and
Quitter and Omaha Many etooks were prac-

tically
¬

neglected but it was evident from the
character of the market that had any special
pressure developed In thorn they would have
sold materially lower on account of the ab-

sence
¬

ot demand
The money market did not reflect any spe-

cial
¬

discrimination as to collateral but rather
a desire on the part of tho banks to reserve
resources because of the demands from the
Interior upon them and eagerness on tho part-

of other lenders to securo high rates Of

course tho bear took advantage of this
situation by bidding for loans which they
doubtless did not require In their busi ¬

ness The highest rates wore made by

a house which has for some time past
been prominent on account of Its exten-

sive
¬

operations on the short side of the mar-

ket
¬

London bought a few stocks early In tile
day but there was a strong suspicion that the
higher prices American securities estab ¬

lished In London before this market opened
wore the result ot orders from this side

The action of tile money market naturally
demoralized that for foreign exchange still
the sharp decline In the rates for sterling Wu
not prevent the shipment of 2HO< ppO gold
tomorrow the exchange against which was
sold last week The closing of all the financial
markets except that for money was heavy at
about the lowest prices

Final pales compare with those of Saturday
as follows
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Government bonds steady at unchanged
quotations Railway bonds weak Tile lea
turon were Chesapeake and Ohio consol
Os Chicago and North Pacific let Chicago
and Erie Income Erie 2d console General
Electric debenture 5s Northern Pacific consol
5s Richmond anti Terminal OR St Louis and
Southwestern late Toledo Stt Louis and Kan-
sas

¬

City lilts Atchison and Heading Iissues
The more Important net decline were In
Atchison Jd A > V cent to 03 Choeapoake
and Ohio consol Cs 1 to 104 ChIcago and
North Pacific lets fl to 75 ChIcago and Erie
Incomes 3H to l7J Erie Id consols J to
MIX General Eloetrlo debenture isI 3H to
f4 i Northern Pacific consol 5s IN to073i
Richmond and Terminal 1Ds 71 to 40 heading
general 4s 2 to 75 > 1st preference In-
comes

¬
1 to 477s 2d preference incomes 17s

toZl2 Ud preference Incomes 1 > to 24V
and deferred incomes to 8 St Louis and
Southwestern lilt > to 05K and Toledo ht
Louis anti KantasCltr lets ii 9 cent to U4M

In bank stocks 10 shares of Dank of Com-
merce

¬

sold at 113
Silver bullion certificates for 35000 ounces

sold at 83S Bar silver In London 38 5ltJd
The otTers to sell silver to the Government oc-
crecated 877IHK ounces the amount pur-
chased was 405000 ounces nn follows 50000
ounces at J0837O and U05KM ounces at
08375 Exports to Europe tomorrow 185
000 ounces

Money on call 10OT30 cent Tim money 0
V cent for all periods on mixed collateral and
on dKldendparlne securities The market for
commercial caper is nominal Endorsed bills
receivable are quoted at 5Sffi cent anti
slnclenamed paper Ua 11 cent and upward
according to character

The stringency In money exorcised a very
depressing influence on terllnc exchange to-
day

¬

and a pronounced decliua in rates en ¬

sued A few loan bills came on the market
and corn bankers drew asaln purclmsea of
stocks for London but tho money Question
overshadowed all other circumstances The
following quotations reproont the extremu
range for all the business transacted with the
lowest quotations current In tIle final dealtags Posted asking rates for sterling 48H > i
0487 for long bills anti 48SHr3S48ll for de¬

mand Actual rates are Long bills HH4fn-
J485S sight drafts S486 J4H7 i and cable
transfers 4t7487r t s Francs are quoted
at f> 18f for long anti r> ltV S535 for
sight relchsmarks ittSliS for long and
lhsHl5n for short guilders 40U for long and
40 71U for short-

Domestle exchange on Now Tork Boston
2lavUU cents discount for cash ctteukh

par and r ro 10 rents discount Charleston
urlng par selling l premium Havinnah

Buying par selling H premium New
Orleans Bank trill premium commercialI 75
premium Han Francisco hlghtJJ cents
telegraphic 27 >i Bt LoulsOt cents discount
olTerod Chicago cenla discount

Tho allrail eastbound shipments of dead
freight from Chicago last week were 811140
tons agnint 76n8 tons the previous weeg
and 10051C tons the corresponding week of
the previous year

ItallwnV gross earnings for February rom
pare with thoso of the eamo month of lust year
AS follows
Minneapolis and Rt Ixinla 117 R01 Prc S43110
Toledo A llaiil Nurtli Jllrli ir7HI Inc 111741
Col hUwvuee tind llucklntf rtilH4 Inc h 1O7
Mobile and nblo 27I1MI Ilirf 21522124
lake ErIe sal Weitern 2U0077 Inc 2271258
LouUnlllc N A andlblcaKO 2IIIH14 Dec j IllHI-
hlgln Joilet and Kaitern 71421 lur H 47iiIxjulsrilte and Nasbvllle l8OM t4O Inc 24iiH-
lTnlrJoSi ILand Kan City lerIOrl lie tctL-
oulTllle blIn1 T 10416I lice t7811

The fortyclxth annual report of the Penn-
sylvania

¬

llailruad Company issued lodurshows gross enrnlngi nff the main lIne nnd
branches Philadelphia to Pittsburgh nfr S4J
859510 and net Income of SlOTUVJin
The Now Vork division shows ma earn ¬

logs In operating of Sa8irj7U7 hut
alter dn luting payments on account-
of dividends Interest rentals tVr there
was a net loss for the year of flWuiiM
undertho lease of the United Sow Jreiy Itall
road and Canal Company nroit rtr limo
Philadelphia and Krlo dlvUlon shows netprofit 10R4I During the year a dividend
of II V cent was paid amounting to

C7KM4fj IJ22 57 Wit trnnfiferredtutho-
cieditof profitanti loss and l2uiiiu wlla
expended In straightening and reviling lines
and grades Ac

The report says that while the percentage of
operating expenses was increased It WIIK lime
not to the cost of moving thu t re tile hut to Ito
fact that thorntes prevailing during tIme Year
18112 were owing to lIlt eovero competition
among the transportation lines of thu country
materially lower than those In fone In I8ii-

lth>t proper compensation for limo movement
nt the tram the valumit offered wuudl have
made the year 1811 unoufgruut prosperity 10
iho entIre railway system

Titebalancetothecrerjlt nf profit coil loss
Is 34tllriiMl tho funded debt Including
inortgtgrsnn real estates and ground rents Is
77f>J7i5 and the amount of carltnl stock

nutttanding at Ills closo of the year was 121-
7745UOI

The linn west of Pittsburgh operated bv tho
rennKylvnnltt Company how a net prollt of

1 ll7iB4 and the lines operated by tile
Ilttfiburgh Cincinnati Chicago and St Louis
allow a not protlt of 114VJ170 rho net
profit of tho lines operated IT the two com
panics last named show n decrease ol JHI-
JiVU as coinpurad with IHU-

lTho Denver and Itlo Grand Hallroad ro
ports grost earnings for January ot 74HU1S
an Increase of 22274 its roinpnrod with the
HHIIIO month of la t year and net UUJlU nil
increase of UH5J Fur time Heven monthe
ending Jan Ill the gross earning were f5757
H28 an Increase of 41UOt7 MS compared with
the corresponding period of last year and net
57554 an Increase ot fJU27tO Fixed

chargea were 1517bJ leaving a surplus of
lU4D7aJ an Increase of JSVltiiO
Treasury balances compare with those of

last iUduy as follows
VarrH I Marrl II

iold eels aid bnllltn lOTTiria7 I103oviii2
kilter rni ami bulltna I tl75114 nS77o7v-
1eiral

>

tenders mcluili-
aireasuiyuulei 1 IS7VM 184501411

Told iiiow lai4iii
Otpesltn In national honks 11074XOS-

agniust ill4lnit Friday In Addition
to the foregoing the Treasury reports silver
bullion purchased under the act of July 14
1BOO lJIlii7M and Treasury notes Issued
against the same SllUiiUba of which
rat3JlJ4ii are outstanding
Money In London IH cent Eats of dis-

count
¬

in WI open market toy both snort and
threemontliabUUlHai 716 cent Amount-
of bullion jon Into tbl Bank of Englandl on

16000 aana dica quotan

e nU at 138 franc AJKesntm and ex-
change

¬

on London 25 francs 17 centime
Thl rales ot mlnlne stocks at tbl Now York

Consolidated Stock and Petroleum Exchange
today wr as follo-

w1O0CeeCalIi2
M Or-

JTOO
Rlrflrnniwlclt f 1 f

CO 2 6O 1 BO 1 to-
tiuoromitoct T Co ia ia i 1 ia
100HaleANorcroil 56 1 25 1 28 1 2f-

SOOVIonteCrlltoS 6 866 SB 55-
8l3XlTnrnsdoS n 6 a-

loolellow Jacket M 61 Cf-
iIB 30008antotal sues were

Electrle BOCkk Qnotntloa
OtTO ir March 8Th doling uuotatloni of llictrl

stock today ivirit-

Boiton
lid rct

Electrle tight 113 IllInien EleCtric Illuminating iCentral Klectrlc r104l JOB
eneralKleetriflpf 112 114

neitingheuieKleclria 84W-
tleiltnghouieKl

11II

pi 48U-
lert

4l
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reriYtavno
12
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Moo Marr 6loar old either tloirlr at f>nfally nncbaiiKil quotation Tb market Was ratbr

wtakbowavertii ivmnattir with lb dcllnI In Wheat
Th reolpti wet 1T72UO bIt Ac lbs xporti 3Haou-
bbi Ao Sal Ih ulci 14KOU bIle duotatloni for
winter In barrtli wcrg ai follown Fin 51 OOJI2-
inpcrOn S41AI823o2 No2 extra 82auclt24U No i
extra 24U S8 cr 30l33o itraumi auojt
871 pamen1sL75IS4 15 lIlehigall straightS asu1-

8IL1 cIty tall rr WiI ladle 14J4 to pt
sets 423lt4 do ry flout p 3rf1O3381C-
SIll 18551 tSestrn 213542 85 1280-

t1RAiWtmtat IU 14 10 1o owing to lOOtS trabltree drone nlr a slosh dicrilie in thi vIsIble IspT-

4iy en teerpeled 134e5e In 1a0aa tIShI money aed
WIn 11I111 spot Sal 24008 bUbo tr ipott-
2n 3 pnnlI 4c nuder 14ay to arrl ado 3 hrd-

MrwInter at price r o b nut TIes WeCA the te-
eeiplI cheer NH 54150 Mm-

I1OSIWII tIu1 rIN 0771 tkeLonli 3lU00-
Tolido 2 4311 DetroItI 244t1 Kansas Clt 78846
Sew Intlk 11050 l4sitImurI I 8OtTm ltmIlgdilphtis
412321 grind total 2218I4 total Ratiirdiy 48781411
lath 151 year 084030 icIcle saleI J3ZO100 baIl
LI foItuwi-

Maccl 0rs fount tt lm COO

fcEP SX tilt w 7i4
80

July 81 lIla BlUie Sit
Augnit Hlhj HIM 81H H1n
After Change Corn owing to unexpectedly
Smell receipt 1rhlPl nnd scarcity Sire adranceS-
Iff to He Tbi rliihle supply Chewed an menace of
nfl UK twin boil Spot CcliiI Ml nmi boil IneludlnB
2U00U for upor No 21 Wljoln elvstOr anti M
antlatl yellow at r4te aftnl Iteamet do at 52p4-
aaie In mixed at r 23sr2lgc la elevator and lS3yc
delivered No 3 at COulc In elliatnr and t-

Uvered
2e U

iuture sales 353UOO buib at rollownO-

pfittnff Loot lIfht Coo
March 34 t 8H 534> 64

Julie

ApriL
60>k 61 jj-

wii

53

III
III

oiji sis
Oati were a lltili Mrongir In sympathy with corn
Spot sates 115KK bulhNo 2 white cllpnedat 42a42Uc-
Ka

>
2 white at 42c Mar do at 4l Hc No R white

at 41Mr No 2 uili1 at 8I44I30 ungraded at 42-

47H e rot WillIe and 3llJiGtfW Lot Inlaid ruture lalea
UOOOO buih 11 101164-

10n Lmtat P39115 CtaWnf
March t RHM
May 38 87M Bill 88
July Usii 88J 8I 4
TituS were tIe Chicago prIces i

ITnMU Ojvnfn Jfl1ieiit Lmit COO fr JilS-
sK flu 77a 71S8 77

S4I

July 76j 7tSH 7t5l 75 768
>

Mitch 41t1
May 48M 4414 SH 481 CIIJ
July 442 44J 44 Ci 44

11
March 8023
May 82H 83 < 8M 82Z l121i
June UJ B3-

bfpt
38

2V gimt Ill
LaI

March 12W 180R
May 12Pa 13OO 12 95 12IIH iat2M
July 1IU3 1207U llUO 11V7M 12 16
bent 1105 1185 1105 1107J 11W

March 10SS 104S
Nay 104S 1047 104O JO 40 10 W
Sept 1035 1085 1035

l013
March 1825 1880
May t87B 118 77M 18GO 1852M 181121i
July 18 62 > 1886-
bnt 187
Tills liI tIe American visIble inpplyi-

Itarrk d JKOS ITirki rla ft Meh 7 Ittl
Wheat buih7PO 7000 Vet 437000 41685285
Corn bnib in287ooo InolUIODO ilO512B7
Oats busS 5151080 IJec2V7OOO 8b308S7
Rye bum filuOOO inc 4OOU 181UO5O
harley bush J71 OUO bee 1G3OOO 11O70V
Following Is tIe New York itockt-

jr irr 1 let 25 Mud 5 JTiirrk 7

nhl 1103 1X01 1HS3 1SS1
Wheat l0St1427 11277414 D418704 11R2217
Corn 1112411 U14OS lddHiSJ EO12I4
oats IHUIlis 11M8CU l2OUitll Uti31O5-
R > e 711780 73305 til 111453 H76t
Barley 1711120 227051O 112118 ISlbO-
1eai 117720 2I22O 2071 KIU4
Melt 3IIU70 10104 8I32 1708M-

8Total124114D20 ia40ft07O 7042840 27850811
nnnciRitsfonte futures advanced lllgbtly Tbe

Knropean cahleaI were n little eaaler but HrazlllanI

market sere flrm Tbe visibleI supply decreaeeil In
February a little morn than was orltclallr reported a
few days ago lIe actual decrease being 45CXKI bag
Slats Ire afralil to tell the near months short to any
large extent aa the hulls do not aeeni 10 be afraid to
tnLe tne actual coflee The close here was steady with
tales ot 3U7U bags MI follows

fal 11134 ZoN t lWi5 r-
March1O90 1740 178O 173AalT8S
April 475O 171 llLl1 ltllrfjl17VO
hay 4Jf ItlSI IB HO lHbOr41d8S
July HHK ItS 70 HIIW IBBOISIOIW-
lentember 371 HLM 1111 It 6U 1H 55
December 125U UtaJ lt3O 1820 lt3O
BID on the spot was dull ami nominal at 177c for
No 7 Paw etigar M ua iteaily but quiet ItonII sal
duilund ttehti-

itoyismos1bs Chicago bull rot a little letbaclc-
owlnir to Urge receipt of me hog Tlie market Ill
under tbe control of n rev u ratora ut tIe > eltand
many therefore con > Iliter It u guoil tblng to let alone
ijiril here wan ijuiecI an l ensler wlthaalea on lbs ipot
ifhOtm city at lIt It Cptcrl 1305C Future aalelI

were OOO tea at laolc tor March closing dull with
Mnrchnt liuri Mn > nt lc July ut 12O5r Dreiled-
MfU iliad lit 111134i 1Hli and pIgs at Kql09t
rarkilenU butriulrt 111 mccc ai lli7820 and
new nieti SO2i Tallow tlull and nominal at 04J9-
7c lleit tlirese 11t14122c ilu butter 24828C fur
now jgg 17Wrtllc-

> AI irlRkuSero firm html quiet Spirits D-
1nWo Ccnumon togoud etralneil mill t424147-

PTnCteClful sAles if iitional certlQcntea were
000 bbl 4t 64e closlnit situ t 4Uc bid oilI Oil

j44411411c rlosinv at 134141 Keftueu was unchanged
I tTTOlflte moro tie merle wan lifted on mere

renorti that tIme rTnepecte fur it eettlrmenl of tlie Lan-
cashire

¬

Ktrike in tile near future were more favorable
Titer waa it good dealI of houthern buying arid Liter
pool anneari tn hate also lent loaie bu lug orders

icll aliorll cnrrreil loslfl2eeXtefll hllglubI spinners
were staid lo be more disposed to bur aot cotton in-

IlterpOil Arcurilltli lulcee here mooed up hut
tbere wua eunuch eelllntf later on partly for noulheru-
Atcniiit tu raute it reactluli in wbtcli the early lu-
npitAittunt WHS nil lotft A blunder In reirard
Itou

the rloiln l Ittrrp il dratcb8ad a flltle-
aomelhlli tu do with the nmtiun inasmurli ai
that market waa InniUtrtently reported ae closing
tint wher Hi It Kubaequently transpired that It cloaed
steely TIe churl ailvnnce m ales for money also
Imil tnoru nrlee ilrpreotnv eflert 11111 abore and
b > nnilall till iliero nan really tn derinlle nevta in
regard t the strike nlirnvl The trade Ila still groping
III Hit ilarL tnt 51 ndtanrelI II tu M point let thU-
anil ilecllniM t pululami I 1IoPm II new cron
month uurlilliireil rinsing said of
111IIIAJ btie ItterpoDl H laiueil 1 pomti iloiinu-
Etrinly it ltli pot ulra f 71 HH bale In Man
i hester > rna ern wet ¼ lIlt cloths quiet aol
traiiy In New lirloiin futiire adraiiced II to 7

luilnti Imt hfiuinn vienker InliTiin IIlio receipt at
ihe porta were I11224 bales auaini t 1214 tIlls Jay
laat weel sIll I H 021 no ear Total thus
Inr this week 1835 n altit 204HO ilurlne the
wm Illume haul Vr1l Tho rrcelpla lit threi Interior
hUo iu were 24 12 llt1esi nfnliut 2114 this tey ilust week
ami 110I lost ttar Mulillinrf npliilid II 1lilr with
pelt of l8421 hiilea for ntfuit 111111I Ml for spill 11118
1 Iii rxpoiu trim the purtawrrtf III 208 bales There
r aianuiiiinri oC 1 III to KI ut three uf thei houthern-
mnrketn 2tto irlinna olil tiooi halts The ulotting-
uiotuduyilrnuiiiuioni

llvil IIWOt fO l 2i
li Olro 1101 lilt 111 n lsiio

iJIll lllltl liu7 1111 BINI 01201l-
lrtV inenl7 H2rt liHI HlMiOil-

IIIIIK II24MH25 11113 H24 44OOO-
ju y ii 111131 l4i 1111 iino-

MvutA ii iaiiiiI 1141I nij H6 110-

IItnhrIlh111I 11224I Ii Ill 47CJI-
liciohur II 111444 III I1lr Uvl
NotI rfUI U 01 IMO WU7 8UUO

Jlve Htock Urkf
NEW You MomUc March H Iteceiptj of beerei yes

lenlay ami toilat were 4 Ki brad iniiudlng 4Kcare
fur export 37 cars fur tIle market ami aHa carl direct
tu ilaughurt ibe trading ens lull fur all grads
but tnlutl were lililatneil and tbe J arm wore about
rlnareil loorc to beOt Halite Iteera loM at 47515
sr ii V10O lt i i Tvinn and olorauos at 541513461801
hula arid ul y run i ut iJH3 HO JJrcairil beef steely
lit ctlt b Ill for PlatO lldes Latest calls from
IOUIIIIIIUUOIIB Auitrirnn Hern arm at Ilinl2c W-

ri lresso4 l eIghtI nud Aiuerlcnii refrigerated beet
itiail> ut rum iit4c V n hlpiuentl uiorruw WO-

heitesanil Il4t I liUnrtrr of belf-
Iecelpta of rultei yestorttey and today wIre 685

heal IheI
I market riilnllenlyi but slow for alt sorts

inli sold nt ritH r 100 lIe grasarri and yearlings
at t2 Miitft buiteriullk calve ul 4Receipt tit died an I laiuba teaterdayaud today
Including 21 rita direct were llHfiil heail Tbe I rail-
Ing s as slOW hut generallyI steady cud the peui wet
shout cleared fheepI olf at t42V 6 tKI V lOOItx
lamb at tln Mr Preased mutton nol at 7Ji9flHc-
V t ilresieil Iambi tead > at 811944

Receipts of houi yesterday and today were 7M1
heal incluillng u cra fur sale Market nrm at 183
8tJylOtlVtt

Keul n li teiTranfera
MIllion it 127 Jvel bauimet sail wit In

Aaron haplau 1420O-
fllntniibt Ito BUlnetiisaino i 1
Uailloi it 11411 Aaron Jill lo and wife to

Joel Sammet nliil nnu 8OOOO
Columbia et w e 12r II btantnnit ZCxlUO B-

Knsclihlatt Mini ii lie to J Kabli 370OO-
nivinginn it 173 J rfeitter and wile to Ibe-

llilMrrnf Aid Mrlety S3 VM-
Mmuonat1114 lmunuil IIiac KI J Klchner 4U5LO-
liir ihat lim HarahllOileilnK 8 Welt 1
Unjternl UM tlillly htern In lcoli Tanen-

bauin CDOOO-

80th it 114 Kant Henri btraibourger end wit
to kuiatiuel Yanhauer 10760-
6tb it n a lIt e Iii ar 2SslOO U P Crumble
et al to Antis 11 Crumble 1

totb it r West HKBubinianJ husband to
fcitber II Cromwell 1OOO-

64th it e I SM5 w 6th ar 25tlOO6 Wm A
fauldtvellloKMCauliliiell 1

4th ar n e cot 74th itMxlM slOOxl022i Tm
A Hlxelow lolly uilatemeyer 16000O-

2d a a t corntitb > t luo fxlOO Anna KCrum-
bleet aim lIlCi Ullriunuie ami Lila 1

12Mh et n e fur ItfMUfctiiii av n ftx iire r B
I nl rlUTilI aihi Hiibi I llarton 1

HHih ai C > VIM w lilt ar jkloollI l louls-
iiio II aiulI Hlfe tu Aillil llubrlnaky 1

Hiliirt im HiM C 4ih ar IfiHxIiMIl the
N V Ufe In l I 10 uetJ Kernliard eel ate BOO-

O101CI ui B4e4lu itY 13lUHXill lamo to-

am
12illi ni 13711i e let ar lnMjloiiilj uo8OCO

ar4liier Crr ret loiiemeiii ullir ltOJ1-
2Mb at n e cor Lellnatiiii ar 221tlxdO 8M J

A Colwell to fbarle tv Darlon 146UO-
OIl7ib at ii i JIM w lets lOOiKO Jordan

L Mutt end wife to KraanuelU Hard 4000
Ceinileiilln IS and 16 Wtutam r Niad and

silo tohilarris Ma4lbaoDt a5d aDO tOOO-
> 2d at n w oor Amsterdam ar 261100 Pastel
JBolllran lo Howard L Btier 1

liatbit IB 476 Grant Boolirari JBiMj-
Uiarjr Uibrmuu sad wU Is If AMiBrU 4000

j

Jlh VJ cor ISM it 2BilOO LEah it al to-
nobertKrnit B8000

142 w a t I 5 J6O Brook ar DOllOO F roU-
iandi wife to Wm HZeltner 1-

MOO

WIllie area RJO n 141st it 13 xtOOhrrlaliagberandbtiibtoTrnetieiI theMetbodlithpuch of North N T
Jackion ar 11 a lot of Ill nan

Belmont I34thI ward11nl Welsh lo H-
Schwabeland 1000

Ixitilt and lOmin prop of Lyman TlltanyraTl-
of

l

Fox estate rxorner and wife to listens
III 8400

88th itneis6ilwestBlnarflniiaBJaraeiJT-
homeonlo Frances Thomson and cnn 1

Ir lncplace 11essiwietb it 1OiSO O-

85tbil5
Meyr to K Meyer 1

Vtll Loal NatOror 101 Na
delbaum-

8uth
81090

it I i 2OU e ar ZOfxuHB ror
nell B Kip r Iro Adelaide K Khlne

lender 1
871 hit 807We iiit Chai J wtlllamion r altol i

IXm II Long i 128CO-

COOOO
n i ICO nth a2ziOO41 WmJ-

lOoreandwhreo Robert Olbaon
Tad st p i set Amrterdim ar 1092111141 An

draw crawiord to Ueorge Crawford 1
77ib it i e R48 e Colurabu ar 2110ilO44i

Tbeodoita hitch and huiband to Day Id Lee

77th
entrltt

it 01 n Wi Fires II eViwart ii4wIii ilo
78760-

ea7toSuite smith
eothatis 6w lit av2410xIOO6i Sarah

D Reed to Anna P Crumble 1
76th it e i nio e Madison ar 20x1022i DaTl-

drntmt Cal wire to Thendila Hatch 40000
Oelh it a a Ito w lit ar 26XIOOM Anna 3

Crumbl etal Sarah O Heed 46 part 1
litaree 50 2 e oth it 251x100 lame to

Anna E Crumble 1-

S400

atcoapiD loaTsiou
Leery John W to Mabel Avery el al 807

Water it hItchBirnbard Url end coo to N Y LIt Ini Co-
n 5 101st it a 4th ar 3 rn II merle 11200

Fame to J E lIes na lolitit e 4tb ar ijr 240O
Seth Kmanntl u to J L Molt n 5 117th at w

lit ar 3 yn 4 mortu 8000-

eoooBaker HowardI E to 1W Turner n i 132d ii
w Amsterdam ar 1 yr

Bernhard Ueorge and ceo lo lentilsI thai n i
lOIn 5154th cv lyr 3400

Cromwell Hither 1110 the Brooklyn fcarlngi
lienS n i60init w Glb cc 0000

Coy Catharine to F D Dnwley 63 Wooiter it
and otber prop demand 7500

Chanler Elitabeth W to U 8 Trnit Co 110 end
116 Cedar itnrri 60000

Dayton Cbai H to Jell A CoIweU n 112Stn-
e5t Lexington ar 1 rr 60000

Kleiner Joief to Emanuel isaac IM StantOn
it Hyra 10 too

Empire lieu Fatate Co lo Christopher Loch
onIon 711 Ac BI yr 7000

Fuielibr Martin and wit to Frederick Dell
tnuth Jr e I Tlnton ar s 14lit it 3 in 1000ray Michael and anD Ilo Darlil McClure 21-

Hcamtnel at 8 in 22000
Feeler Margaret C end aim > to Hannah V 0

Baaaett et al 62 Oat n Ilyr-
Ferber

BCOO
Nathan and OliO lo 8 Beech Jones

true 68 Pike it r yra-
Qlbion

Droo
Robert to W J Moore n 14d ii i Bin

ar ayri 4000
Uumphrer Ann U to IimllyfleaTer38t03221i

Kaitll tbatlnitalli 1400
Hatch Tbeoiloiea cad coo to DarldlLeven-

trltt I 7lihit cMadlton ar 1 yr 6000
Same tn leorge Silver a i lUll it < Madison

av 1 yr-
Johnson

2000
Victoria A T lo Heleni P Smith coil

ann iilS4thit wHthar lyr 18000
Kaplan Aaron to Joel fammet na MadIson

it e uonnnear limo lCOO
tehr Harrr and wit to Uertba Holland ng-

IH2ditw2iIar 1 year 2600
Llpitadt nacbel to K U Partridge 102 Bow-

ery n yre-
Handelbanm

15000
I llama and inn to Frederick J

Mlddlebrook w a Coentleiitlp n Iront it-

Mlr 25000
andeibauin Ylaf rti an d anoVf nLnnl ilac
Oregor n eSAturt w6thar demandi 2600O

Bnlllran Daniel F to Elba Tugvenbelmer
Amsterdam are n v COt irt2d it Hyri-

Termllye
25000

Thoi E Jr and wife to lIe Harlemi
RIver Beak 12th aye s w cnr 821 it InitaL-

WllionWm
6000

and wIle to Ceo tv Smith and ann
Falrmount eye n w car Trafalgar place 8

Wetiet
jrs CbVritVinaniiwifetoKatnerine Ranis-
foM

2000
w i of 3d are i of IfWth it 3 yn 8000

Beck Wm c tn Herald Cooper Blflg and Loan
Assoc 5 5 old road tn fioiton ad Croton
Annednet Installs 6000

La Montagne Clarke COI

BANKERS AND BROKERS
Members of N y and Montreal stock Exchange alsoI

Ii Y Cotton Exchange

15 HROADST M1IIS UITIIDING N X
Broach Office Montreul 1SJ tic Jumc at

CONNECTED nf PJMVATE WIRE WITH
CHICAGO AND MONTHEAJX-

FarUtah Infnrniaitton nhoiil nil IunorRnlh Il

iUJ1urinl

SAML SANDS 8 CO

Bankers and Brokers

10 WALL STREET

NEW YORK
Mr Joseph B Bond becomti a geniral partner In lIt

firm from this dale
iAJTL I BANDS I CO

XA1CU 6 189

500 1000 Mortgage
Participation Certificates

Issued by the
Title Guarantee and Trust Co

Payment of Principal and Interest of mort
gages guaranteed by the

Bond and Mortgage Guarantee Co
Interest 4 per coat

For sale at all of the offices of the two
companies

55 Liberty St New York
N E Cor 58th St and 7th Av New York

20 Court St Brooklyn

a 1CKELHEIME-
Rt

q CQ
OANOEBS ci

29 WUIUa St corner Exchange Place j
Foreign and Domestic

Circular Letters of Credit
for Travelers

Tmllmble In all pans of the world
Vh ea credIt eaa also be obtained ml Ike

Birrn AVENUE DANK
44th VtrHt and 5th AT-

nnTrasiWayland k DOO

Bankers nnd Stock Brokers
IB Wall Hlrrrt New Tork

trinpact a regular banting bounces Including the
pnrcbaie and ial on cummUilou ot accurltUaUiattl
a the Kew Vork Stock Exchange

jTAYLANPTRABg AIFRFPK RAXKIX

CITY AND COUNTY
BONDS

BOUGHT AND SOLD

N W HARRIS CO
18 Wall Street NKW TOUK

BOSTON CUl CAGO
ePEB CENT CAJSTIIITMT DON J1fOF
THE RAILROAD EQUIPMENT CO

maturing quarterl trout 18ISW 1JOo

S PEa CENT TVATEIt WOUKS 11ONDU
StIlt SAlK II

POUT MAKTIN as CO
41 AUB-

TDOUGLAS 3ONES
Member or the New York sod llolton Htock

KxcbnnRrx
11 BUOAItWAY NEWYOBIt1-

IOHTOV84CONGUtH lIT

WESTERN TIME AND CAPITAL-

A Chicago boilneii men of High reputation coil broad
acquaintance will agency of sumac hlrsliclaai
enterprise article WJII on wIleS will bandiomeI-
jrI remunerate urn end money Inveited vein of
bttilnin experience Sank reference

Addrni W care LOBU 5 THOMAS cblcig-

nmtMrtt1I1 ftutttm
NEW YORK AN > HAnlKM BAItHOAD-

C011 PAN T-
TREASUrMfS OKrllB

NEll VORK Marrb 4 1831-
The Board of Director nf ilila companr hate derIdedI

adlrlileulof TVHi AND tlNfc HALF If K lLST im lie
preferred anul common aiork parable from ibo earn-
loge end profitsI of the WITh LINE at this ortH eon tlie
Ural day uf April heat

Tbe Irausfer books will be rimed 3 ocorl p H
March IS cud reopened ai Ilouclicl A M AjrlltfI 1HU1-

K V W KOM ITK Treaiurer

OaUI

1 ADCLIITE 3M Brcadway New Tort alto B7o Vat
Lb too at Vrklra tfraao moos upon t64oitnre-

xpadhiienily naaoutblr witbo t reatral er pat
35073 5P14 i 7 sill laiUUmaat-

tI

I

II

8-

IOflTTSEXTUANIjIALM

>
11

2 l J rd
IUOB-

TDrni ltr-

1NlULVAI
FTUB

A RAIL110ADCOV-
PrnILaOELilll MareS

The Board of fltZ64Ir submit beriwiU tk lr report
forth rear 1643

Mln Ilntad brenehes blladalpnla te riltMr iatParningi S42 Si E4017Zipiniti M 2goMlS 1-

10NIlalnll1II800e211Add latereil from Inreitmenu Also rot
tile of uqelpbJ and ii
from otbir Item B8io0 St

Total 19525037 1
Deduct iCnths paidbranch roaduntereitbonded debt bIde teaon dIvidends and otliirItem M1TT U-

f Incom recnijlranlaI
Kailroad Division flO7ti2ftO 44
1 adiiptia to Saw York and branenii VKarnlngi tltio01io 78ExpenseS 1618l1It01-

Nt earnings from optr-
AJil5iiViVrVrnVr

I 13855707 to
minIs and rent 617781 M

Total MM 4M °
DC4OCI payment n se

coons of dIvidends Interm rentals AC 48MBM t

Ketloionasrtheleaeet
Inited Jew Jersey Bell
mid and Canal Corn I
pany property 30010B 611

rMJguvr 1100100116
Erl ltailreed and

brancbei
Earnings 7480MA 81Eipenm 6126UI8
Net earning 2355648 MCaduct payment on ao

count of rentals 28450D9 85
Proflt on Tblladelpbla and Erie Railroad

plrliion Inolndlag brancbei operated
iu connection tberewitb 1OS4B OS-

fialanc M 10oQ6Blo79
from thli bale of laoom fer theyear 10605 10 79
the rollowmnj amount bsysbefld

dOtted IltPayment to rued for thepurchase ot securities
guaranteed brtb rnna-
ylranla Ret road Com-
pany UM70 5

Fenniyiranla Railroad
rompaniafoninlidateil
Mortgage Honda link
Ini lunil o W4780 00ExtraordinaryI tip irll

Amount expended In
straIghtenIng and re
TilIng linn and grades
anti for other purpoiei
not properly chirgeable
to capital account 2a31S0 011anOOe 01

Balance BBLB2B818 00
Out of whlcowaipald lTl4endofilx 7pr cent 1ce45e S0

Amnnnt traniferrtd to credit of print
and lop for the veer 8U2 lJli887 US

dud amount recelred In settlement oC
sUndry accounti nrontion lecurl1Jtlei sold eel the S sad reoelred on
stock or 1enniylranla Company 04481 04

52i31026 41
Add amount te credit of praflt end loss

December 31 1BU1 24834834 83

Balance to credit of pront and loss
December 31 18112128461550 75

Prom the oregolns etatemente It will be UD tILt
WIll there wai a material Increase IIn the stoic rIce
hue of the Company tIer Was a Stealer Increai In
the expenses and the ret revenue was further dlmln
labeil by lIme fact that tile tax levied upon your capital
stock bj tlie CommonwealthI ot ienneivaui wee al-
most ilonbleil In tIme pest year Notwithstanding this
reduction IIn the net ret entiei tIe Company was able
toconllnue the improvement ot III lInes end after
paying a dtMenit ot ill per cent retry to eta credit
vfjiruntatiU Ion account the sum ofr 5213702842

The itateinenli contained tu tin report inow that
while the percentage or operating expenses Was In
created Iit was One tInt to the coot ot morlng tb-
tramc but to the tact tbat Ibe Fetes preralllng during
the year 11112 were owing to tbe sever competition
among the transportation lines nt the country mate-
rially

¬

lower than tunie In force In 1H01 Withproper-
compeniatlon tnt the increment of lbs tram the
rot mo offered would bare made the year 1092 one Itgreat prusIcrity tu the entire railway aitemE-

INKINO FUNDS

Under the prorlilnni of the consolidated mutIng ef
the Company 324lsuJ were let apart 111111 nnt day
rf July lust out of the net Income aia unking fund for
tIme ridemptiun of outstanding bondi lecaria by
lIst mortgage None of tIle bonds could be purobneu
under tlistrwofthe Trust and this amnant wai blaced
to the credit of the trustees rut Inreitment undlr the
terms of the mortgage There are IX W tkS8l In dish
and securIties In tIle fund lor the redemption of tbll
bonds

The trustee of the sInkIng fund for the redemption
ot tbe Trust certiitcatei laaued crIb purchase of tbt
shares nt the capital Stock of the PhiladelphiaWilmington Uaitlmnre Kailroad Company Wile not-
able to purchase coy ot then lecurltleiI duringI tike rait
yeAr at par tba limitI uxed In the Trust agreement Tb
total amount of theee certtdcatei purchaaed end can-
celled tu December 31 18112 li S2OlTlOOJ lea ring out-
standing 7wiul ol

The trustees of tIe sinking mind tot tIme redemption
of the collateral trust lloan were elso unable to obtain
allY of these securities during the year at the limit fixed
In the agreement The amount of tbla loan outitandinc
to Dereuiberil hIll u SIliOOtx-

xtmler tbe provliinni of lIe tour per cent Equipment
Truit Hold Loan there wai paid tu tIe truatee during
18IC forth ainklngfund thesomof 188475 Th
trustee vn able in obtain but 43ooo of the bonds at
tbe price nxed in tbe Ilees cod In accordant with the
terrun thereof th balance SM 47 together with
> 831478 rtnialnlng front test year baa been Inveilcd In
additional equipment

There ate now in tbs linking fund for the redemp-
tion

¬

of tIle oblIgations of the varIous companies fornjI-
IIK thiS United > ew Jersey Hatlroait and land Com-
pany lecurltieaof the par value of 14 047UOO and a
vaah balance unlni eted by the trustees of 9110tld 42-

UiMkiuv an aggregate of 4tWot0b49F-
UNDED DEBT

The funded debt Including mnrtgagei en reel estate
attn ground rent la 7tM770 J8 an Increase ot-
S427jlHtMl during the year explained ai follows
Increaae in mortgages nnd Rroun 1 rentaf 470610 09
Loot amount ot equipment trust gold bonds

redeemed 48000 OO

Net Increase S4J7600 tit

CAIITAI STOCK

The rimnont of cslrsI shock otltstendlng at tbe doss
or Ii edr W55 mllt174l134Jfl the Increase beIng but

3itlO due 11 the touvrsliifl lilto cepital tnck eif that
aliloUtit Or scrip lseud en sCcollflt uf the dividend of
lIly 2221 98222

SEC tlhtITI ES-

Ollrlnt the yer titer was an lncreese In the Cost of-
seUrlties rZ 54811222 47 makIng tile enttritdosi of
the ieurmtles ci thr orjiuraiturms now held by your
Company dIrect revels re-

ceitel tlierefrul wss 4U3l2tf2 slid IC oilers
lImoS roar tier cent 114011 their Cnt and about a millIon

r loIlcr tn races of Iii Ililcreal vu your tund4
debt
Lilt THLSTS not Included In clot statemlat ef-

fuuilcil debt
Further prO0siflT sac incite during the y ar undet-

hltu Sr Trust slulell fir the eiIutlillmoflt or yur iIel-
uy the mu ot441iiOftllXl or I rmut certl8eats bee
mImic rour tsr COOl Iiitersl tiiler Ill sytam 4513p
bull FOtI sod 2liflbopper nndobes were adds tulle
t1UllilIioiit of the tiultt 110 494 hung gosdolas Stir
Illelleil to Chic iti I liii 11111 Ia Imilnlngton and Belllmore-
iteliroed did TA box csr to the IsuiylvanIeCtint
pony

hiring the seer the oulstitflhlflr rertlileetal of SInce
Ii of tIle Cut rrmt lien all be8 eso
cull thIn earlee Cut art lCtOloog and 3048 hOpper
gttiiilas Ill ecreit C 110 the lelirmsyiyenla Railroad rep
retTl 11118 I ir S lI5oieMl-
2iu 1171117 tots plsitl eli iurllneeat-

clii s4eit or 11131 sblrUll licludleg-
I liiue eItbledtCil 1 11Il1a1il lIe
lhtouglm the e7dItllt of Car TrOste rep
re lt eentt 30644 00000

ToIlet umlilfll or rertlIlcale e-

ileelld Ill leceriihir 31 18142

Ill tilt iioylueflt ltr 2
784 orl 58137000 00-

In Partial a 111111 for
223J11cile 0500000

2058700 00

Bilnnre of ctrtlflrntii ontitandin-
gteeiubrSI ItlJl S1OJ57OOO

There hna town expfniled for ron
Iriirtliii equlpuielit and reel es-

tate an at-

Prnniylranlu Hallroad and branch f5MSJ89 rl-
Iliiteii Railroad of Ne Jetiey 101BII7 U-

rhlladtlplilinnil Trenton Itallroad 1618017-
Anrt for iinpro > ementiaiidext niloni-
IlttiranrU and auxiliary lInes operated
bytbeCoiul 4239803 14

Total 1000048084
On account of these advance there hat

lieen received from those companies
brash 1VB217 070

Total amount expended on capItal
account Itt 9892 t844TB8a 86

There were uierl In construction and repair on tb-

Mam Line 13X17 toni ot steel raIls end 1108 42j tin
ontha Lliiled Kallroadi of Z4ew Jersey Division 770S
tolls of steel Andaii2lCn tie on tile Philadelphia
hne Hallroad Divllloll ft U48 tons of steel and JO1 01U

ties uiaklug a total of 47170 toui ef pled Lad 1736
1317 ties

The were built at Altonna and your other shops
eaat iif rituburich anil Erie tortile Main Line mIld Other
roaUi In rnir intereit on capital Cal repair account
2OlocouiolHel 134 paaslngtr cell n4 beegage ex
press and mall care 216414 freIght ecu and 148 cabin
aril maintenance of way care

The tierrenugent operating expeniei tcearhlngi on
alt lliia east ofllttiburgb and Erie was 101W for J8t 2

Sail iH 14 hit Irtlil showing an lucreaie for tbe year
lHi2ot I ill per lent

The Biinregate roll IOu coke shIpments over Ib-
erenultnia Railroad Division amounted In t7o7
V3II tulle tic againtt JIDSlSBrt torn in 1881 an In

create of 38iui58Si toO or 517 per cent The noel
sbtumiiiti inoreaaed UoutftfS toiia or Ifto4 per cent

sail Uie oltte vblpuirtili increased PCd8lXl tOol or
182211 per cent

The nil and coke tonnage of tte Penniylranla Rail
roaR JOt llOon wai M 7tl per tent of Iti total tonnaue-

Tlie total rbtpmenti of oil over tb fennirUenle-
Hallroad IMrlilon during the year I8HJ amounied to
20H2412 barrel agaluit 3laJbOl barrel ID Io8l
sLowIng a deurali of 110061111 barre

The result ot the operation of your tour coal com
shows an Increate In grow earning of 1810

Knlei a decrean In expeniei of S232v2UBl and an
Increase In net arnlngi of 1061 730 18

Total tone mined In 18112 3K72 4116 Decline
compared with prevIous > ear 26I3HO toni

The arerane receipt per Ilea at point of islel acre
gatlnv tbe rraulll at lbs tour coal compiatci for 1582-

wit 3 17 ai agalnil 52 03 In 1 HOI

fINES WEST OK ITTTSBlTflll
The follon lOg itateroent sIres the ruclt of the Itnei

west eif niiilmrgh operated ny the Ienixylvama Coin
paiiyanltbeI rillibiirgu Clniltinitl LlICIIO end B-
tLouulialiray Company

38142 18113
The total earnIng nf tb-

feiiiisylvania lumpa-
ny ou Intel operated
directly by II Wore r06ftMl O-

Elliensel 1-

Leselog

M

mat unlsgsOSZar5b5
50n acceant of tIs e 4vuioii te bnaih aal ai

111647 llai there have esecsTS Is 0Stt1u S-

Ikesi sswpaalsa 2064b27

1 i

i
1s

I 15113 itea-

cbartiabie

flOtntbisddncit
Itintaa Intereit end lie

MlllUt of all kinds
thereto77 8B1387B ti-

Xei troflt en tenniyl
I5i8 Comnanrdlnei a2pOT8 M

Tee total earnIngs of theritUtiirgb CincinnatiChicago end tit Little
Itallway company en
hoes operated 6115167
bv It were11028844 44Sxenoc 14306416 06-

14a8lg neat earnlnfe 4115525411
frim tbli deduct iKenlllnlire amid lie

bllltlli ot eli tInes
chargeable thereto IIB7fleo II

> et PrOS on riltebnrih
Cincinnati Chicago
and ft LouIs Railway

itctbfany linei 1141811 TO

Net profit on lInes wen-
ptllttibnrghforlSUI ia8734Dft 64

profit en lint west
ot Vlttibnr jb for 18BL 2618611 84-

Cempiratlr decree
on llnei west of Tilts
burgb fop 1652 1144198 70
Tli e other tInes wilt of rittittrgb en account ot-

wbleb your Company bee adorned direct obligation
or m whish U U largely Interested through owneriblp
of lieurltlei but which are operated through their own
organl > itlonire the M Loula Vandalia and Terre
lliute Xallroadi brand RapIds and Indiana Railroad
sail ScadS operated through sts orgaaliationl Kail H-
tLodll And Varondilet Rallwart Cincinnati end Hue
klogdm Valley 3ailweyl the Wayneobori sad Wash
legIon RaIlroad >Atn nttibnrgn chartliri aid
tpughiOgbeny Ssllwsy

1801 1IBJ-

ftoOl

Tb a4flegat gross cern
ingi Cithese road weri15DSftPSS 3-

1pnse tt 420207-
1Iearnlltg3848163 23

1660473 20

818680 08-

Of ItllproBt your cornea ¬

ny nndr illtlnf COB
tracts Ili ntlllM to 10491 8-

TTblch added to the prof-
Its shown in the abed
stilernent 8Tt4 B 8-

4l ateia nt prnt on a-
niestotlttburgii

1855011 48
Front on lines welt of

Pittsburgh for 1HU1 > A280 23

Showing a comparatlr
decrease for 1814 2 coinparid wIth 18U1 of 269051 7ft
Tb amount xoindtd durIng the year on capItal ao-

IJoVn on Iii Itisi west °r fllur a was 6481
The capital xptndltnr1 upon the lln< aailndln-

iKinavr

dated Ill th lest repurl bat been vet lange during
the psot yeer Nearly 400 mtis of iraot Were put 11-
0der constrUction of whill eboiit 280 miles bed bseit-
Isid at tIs des of the year anU woct Upeti the rw

i btng vigorously poseoutet exteniiv
addition Were aUo madato the equipment Inclodlnr
00 intlnei and 104 pisseliger coaches

That portion of lie Toledo Wilhonmnc Valley and
Olin RaIlroad 45U mIle In linxth Irtng between
oinoclon on tie iltiiburgh CIncInnatI Chicago and
vt Lonli Kaiiiray and LnudonTlll on the rittiDnrtb
Fort Wayne alto Chloigo Hallo ay has practically bencompleted end wii shortly be opened tor tratno this
line not only terms a cniineouon between yovr sooth
weitem ananorthwcitern ayitnu betalo atmord otIs
6t the molt dIrect rotitei between the coal nlde of
toutbnn Oblo and the eke porti It la bettered that it
wlli prove aiatlifactory InTetmnt and tend largely
to increae the revenues of the hornier Northwestern
Ohio Road a constituent portion of Its line

Tber were ueeil In construction end rpatra oa the
northwestern tlaei operated dlrctly In your Interest
22207 toni of BW steel rails snit on tb toutbweiiern
lines in 6 wo tons raaklnf an aggtigtl ot 887117 loni

In order to Increase ihe capital stuck ot the fenney-
ltanla Company to meet iu financial rentiremennyour Company ittbierlbed during the year to lOOOl oo
thereof end paid tot the am at par 1n each nicking
the total amount now ontitandlng 21OOOUOO

SINKING FUNDS
TIer lace been redeemed through the stokIng foul

SJua2OOO or the laurie of 88 001100 of the Pinnirtyenta Company clx percent bond eeenred by IMtt
bnrfbFort Wayne and Chicago Railway Company
stock ae rottatrableavintr the amount ouianunrS-
ilaSXOO > o further redemptions could be maite of
the tour end a half percent bond Secured under the
8200X000 mortgage of that Company lo that the
amount outstandIng at the Close of tIe year was 810-
4U7OUU

The report mad by the trustees of the sInking toads
of he nnt and second mortgagu of lbs Flttihurirb
rod Wayne and Chicago Rallwar company ihowa that
tIle regular annual payment of 81O410O wai wade
thireo They redeemed during lime year 5210500 ot
the 5041 mortgage anti 8174noo of the second mort-
gage bondi making tbe total amount rediamtd to De-
cember 81 18U2
First mortgage bonds2282600 00
Second mortgage bonds 2686OOOO

With a balance of cAsh In the bands of tIe trustee
tmiBTeited noember 118921
Oa account of nrat mortgage sInking fond 8801448 01
On account of aecond mortgage sinking

fund 767188
I

Totil al5C ial 11

The further amount of 8188P8234 was added to th-
Inking fund provided for tb redemption of the

xletlng mortgagii ot the Cleveland anil Pittsburgh
Kaltroad Compani In addition to the amount con-
tributed directly other linking toads by lIe Indi-
Tidbal companies

Under the provIsIOns of the sinking fond eitabluhed
for the redemption of the nnt mortgage seven percent
bondi or tIle JeSeraonTllle Madleon and Inulanapolli
Saluted one of the constituent organlxatloni nf the
rittlburgh Cincinnati Chicago and let Louie Hallway
Company 84UOOOO ot thee lecurltlei ball been
deCked to December 31 1892 tearing ontetandlng8-
2483OOO The trustee had else on hand 81U4 O72H3
which bai pine been applied 10 the further redemp-
tion

¬

of the bondi under the term ot the mortgage
In punnanov of an ofTer made to tb holder of th-

flire per cent bond of the Chicago ft Louis and Iltti
burgh Railroad Company 818H2nOUO these scroll
ties have been exchanged rot the conaotdited four
and onebalf per limit bonds of the Pittsburgh i incin-
natl Chicago and Ht Louis RaIlway Company leaving
ouutanulog but l5OtOOO bonds uf tbeie underlying
see itrittes

Under the arrangement elated In the hit report
83H70OO or the seven per rent bond of the Grand
Hapldi and Indiana Kailroad Company have been ex-

tended at four and onehalf per Coat the total amount
10 coiiTerted at the end of the year wa 8181UOOO-
Tnere are outitanillngf272KOtiOof guaranteed
873000 of the unguaranteed land stint and tS6

Jolt of the land grant nest nicetIeS bonds of that coot
pan

1 he land department uncle lalei of 2Ifl62 acre of
farm land and 1AI4 accri of pine lend for the aggre-
gate pnce nf 83788Hao being an ceramic price of
ilOtl per acre The amount sold tn lbs close of the
year after deducting cancelled contract wai f d42r 3
acree anti the aggregate price received therefore waa-
7n 070J U4 an averts of SI SLOB per acre
The assets on hand liecember 31 1RU2 applicable

to redemption of the flril mortgage land rent
honci were
Cash mine bends of trustee 8801 IflO 73
Cash it the bende of ocilmler 8764 83
Bill and accounts receirnble In band ot

cashier 2
BHli recelrabl and securitIes In hamli of

ttlllteel 803813 PIt

Toial l84O ooog

SUMMARY OF LINEs OWNED CONTROLLED AND
OFKBATEU EAST AND WK8T OF rlTTHBUKUII

1852
LilIes East Ilnte West

of Flttebgb of rutibgb
and Erie and Erie TotaL

Cross earnIngs
fromtrinio9l7111376 70 8 7iO < U to 193t7tUO U

Expense ex-
cluding

¬

tent
ale intsret
dIvidend Ac 62183203 47 Z723 ST tSlZrS3 g

tflUarnfl Mil8il 29 HtlaC04 05 54003437 94
1881

Cross earning
from tcelhlc 93041X3 15 llDO233 T6 131214543 II

Ekpeneei ex-
cluding rent-
al Interest
diyidods ac d22262 02 PM9315 Is HH9MD 15

Net erngi 277NW W 8H6W9J3 W 8i2tXHJJ M-

FRKIUIIT TRAFFIC

18U2um rrof Tool
Numbtr of Toni Vu Mile

LIlie eot
burgh end Vgll M44KM3 9I738MC80

Line lilt or 1ltll
burgh 42rllzps1 1281850646

Total 14137H4U ia467037atXl-
f 1881

LIbel east or ritisI-
uVgll cr11 Erie 112438515 8WS882600-

burtb
LIne West of FIlls

87668084 8782M1801

Total 12itKU26t0 12283714707

PASSENGER TRAFFIC
1 882

Number oF
Number ot Paiiengirt

Faiiengere One Mile
tins call of Title

borgh and 585 70838858 1S80788DS-
1IMtSUMLIoestlt of iltsb-

vitb 478llBaol-

Tetall BUeUO341 17MI07822
18111

Lines ent nf mil
burgh arid Km e8B8l038 120180184-

3Lln west of 1ltti-
btlffb 18V484 441021836

Total 86934617 1A420I3227
The aggregate amount ot new slid ralli used In con

itnictlon and repaIrs Iu 1BUJ CD eli lilies owned
oontrulled and operated br your rowpauy Cast and
welt of rittlburgh s ai 1079SI tot

OENERAL REMARKS
There las been paid the manager of lbs Trait

created October 9 1878 lo Decnuber 81 18142 the
sum of 84la7M1640 The Income tuerefreui aroouaie-
V 94101617 63 an i aeourttiee bare been pur
ctneil amounting at par to s37K680 yielding an-
Inteteil ot S 85 per cent for the year There wes ap-
propriated to that Trust for the year 18VJ the soot ot

8911994
The iiteti of the Insurance Fond on band at the end

ef tbe year were 82177011 tU being uu Increai of-
188i1OL221 over sIte rvloua year

1 There wai contributed tnthe Kuinloyeei Billet Fund
tF ear Company and amiiated Iilee during the seer
I87OOU Jit for operating e ipose for deOclenc t7
519it 86 and In addition iberete time sum ot KOiW o
for exirabenefiti to rnemben cf the Fund Whoa disc
Itlity bad roatlnutd over Oftytwo weeks and who
were tbireforcno longer nulled to regular beniOti
from the lend Tbe amount coiiinbutea by the em
leyeei was nx6in 84 end the reoelpte from In
lerelt end muccllaneoui lourcei were f4Bn24H
which with the contribution IIJT tbe companlea ae
staled shove HI4WfIII made a tout or S7243t43
this sOiled tothe nalanr nn band at the beginning of
the year 8lJil7K itl airgrrgatri HoV712ni lit
Ibis aiuiUnt there e ai teit lo tlir faiulllemf em
p1ees In ntath benenli coil ior > icknenandaer-
ueXli the mm of SrI tiJ1iliil fur tbii euei HTOM 211

aId for tranitcr t the eurplni futiII S n iuil iiat hie
balance ef 113H3333I sills unirll to aJJuel out
atandiBgolaima ill nunitietot arecclvlugileaih-
btaenia waa4iMI waking an aierage 10 eah Case uf
Ihti IllS I here wore 81040 uiemDtrinf lIe Knndat
lb close of me year It will be scout that Ible I timid

uiitrlbuled over ooooo per montb for tbe purpose or
mitring the luniring ncccitarlly Cr11151 front arcl
Conk alekniia and death among the employees who
hAve trailed ItemeelTea ef Its praTliloaa-

TB BBVlorei saving Void cenunuet lb slow lit
TMIL u lie BplyelB anerdlng them a tat Uepa-
ettMf fec a cortu ot their earnlagj TIe Btnbaf 5

Min las lacreated < ruji tke year flm txtuiUV7j Ul tann St 4 t iUl nt lT a iul f 191-

rt
ii

44

it i

M
wai 4B845t antI tbebaUncl Is the Plld alt
of the year wai l H2IW14 of tbliamoMttJ
OOt have been eeeurelylnrelted In feorper cent

Tba anoint aitnded dertng the year p 14
Line and brancbei between BW Turk and Itt5
end charged to capltat account was toiIi1a
Then erpeadltares were almoil eieloilrilf tor-
tlonal

144
tracks yard tacmtlee and eqeipteel-

elprovldeforlhemereprempten4
<

economicalkasa
Beget tbetncreaalngrelomeof buiineee sed tonka
purobaie of real estate which it was advlsabl lOSe
quite at termini to provide for 164 prweiil and fQtnr-
wantiof the Company TIle policy hn gleeS yeW
Company the valuable facllltlei It OSW postleSle la tS
larga commercial central under much more iar6ra la-

elrcumilance than If tbeie acqulillloni bed been Ce
fItted until the ece sltiei ot III Company compelled
tblrpurchai-

In addition Is the2OOO freight car brought Into yell
eqolpment account tncongb tbe system ef ear PaSta
tIer baTs been added during tbe year Bl locomotlrv
67 panengtr oaehei 67 combination baggag an
mall care 1 postal car 2 dining ears and louo froliCS
eels MIllie newcari have been provided With tIe
but rona of automatic cottplir and air Slake

There wa also expended in the conltructlon of
branch SlId anxlliarr lines the turn of I428HV08B4OI
which IIMl7W7li was reimbursed tu yoor Company
In caih This expenditure wit mainly for tbe fctlew-
ingpnrpotiii Fumliblnglncreaied farllltlei upon Ik-
Flttiburgb Virginia and CUarleilett Railway Where
the dereTopmeut of mining and nannfacturlnr Inter
etti U exceptionally actlre conitruetlngbranchiita
the Fblladttphla uermautown and Cheitnut Hill ROM
to cenniet that iyitm with additional manufacturing
tnduitrlo and with the Ttentln Cutoff Line at Sole
In the laii annual npott extending the Western rca
tyl < aia RaIlroad eastwardly toward Jonnitown ia
Ce tO relict th Slain Line ol a portion of the tram
now pressIng upon It eonitrnctlng and extending
brinehee of the Sobnylklll Valley Hoad to reach an
tlrcdlt coal thus Inede tributary to your lyitami and
acquiring real eitate and right of way tel twobrajiobet
In the Vicinity of Iblladervhla Faltblll and the
fhlladilDhla and Butlelon Itoadethe cenitrtieltoa t-

wnlcb u necessary for the roper aetetectnenl of tb
local territory upon thilr Itnea

The lariest snot was expended npon Iba Cambric end
Clearnild Railroad which was ae tar completed that
the portion et toe line between Crexon cod Hehaffey
together 1th a number of trancnei making an aggre-
gate

¬

of no lniiee was open for tradle at IlL clue uf the
year TfcediTelnpmentottbemining Induilrlei upoa-
Ills road bas exceeded themoitaanguln txpectallona
end It li bellered that it will be one of the molt valua-
ble bttnmlnnui cost feeder of the Main Line ranker
itenilont thereof are contemplated during 1R8S
The total amount expended for the above purpoee on

thetmei call of miiburgh and Krl afterdeducting
the snot reimbnrsed lii cesi was 827781816

A lease has been made of tIe Cresson and Cleerftell
County end New York Short Rout Railroad a local
roadextendlrt from Creeion on the Main tine la-
Irtona a distance ot twenty uren cud otoebalf nillee
and built to direlop whitli known ai the Monnlam
Coat Olitrlct on th AlleghenIes cad the tonnage nf
that road bai been permanently ttcureB to your aye
tmiher was expended on count of construction ant
enullnnent on your weitern lInes the mm of 870O1-
V4OOV the larger portion of wItch was Inthecen
truction ot doubt track and additional tiding It

will be necessary to purta Iblt policy vigorously
during tile prcientyear I

Tile fonda for thei expendltarit both east and welt
of Fltlikargh and Erie were prondeil by the tali of-
sedlnltles t bild in your Inaiury and In that ot the
fenniylTania Company 10 that there wee no botch
In your oapltal stock or bonded debt during 1812 The
xpindttur for ilmllar purpoiet In 1813 will at far

ai poiilble be connned to additional notlTtpower and
tracks ii the dlfficultlei that occurred in tIe prompt
inoremeat of the tramo durlait ltn 2 shoW that such
lacllltlei are molt urgently nef did The work contem-
plated wilt practically complete lbs touMrack system
between Jersey City and Harrliburg and wilt also ex-
tend it over a material portion of the line between
Harrliburg and rittaburgn

owing to lbs largely tncriaied number of passengers
and traIns handled at the Creed Street station In Phil-
adelphia

¬

extinilveimproTementi thereto became au-
olntely neceiiary and their construction baa been

commenced Ai It Ili believed that the intertill of the
company will lie promoted by removIng its gineral-
oAlcnto that point the neceiiary provulon therefor-
hai been made tn tbe new ityucturo whIch it li hoped
will be completed during tbe preeent year

The policy referred to in the bait annual report ot-
itlmulattng through an Incritie of equipment and
other facUltIes tile movement of grain between Erie
Loll Philadelphia resulted In a largely Increased volume
of traffic but owing to tbe sharp competition In the
rajei between the llnei angaged in late and rail traIts
Kortattnn theee effort would scorn to lace been more

to the commercial interciti of be city nf-
rhllidilphia then to those of the trantcortatlon com
paniei-

Tbe yaar 1802 presented the annmalool condition ot-
a larger amount of trade being tendered to the rail
Ways tbati they were able to properly handle whit at
the lame titus the competition between the traniporta
lion lines of the country wee mor aotlva and th
traffic carried at lower rates then at any other period
In heIr hIstory This li reflected In tOe lecreaaed nit
earnlntiof needy all this laiger companies at least in
tbt eaitern portion of the United States where tbll-
deitractive competition stimulated method of aecur
lag traffic that If ponlblewere attended with more la-

Jurlont retutti to tbe pnblio then to the railway com-
panies

In an effort to remedy this unnatural condition of
aftalri ttma chut oltlcen of the principal railways at-
tb country atter a very tell dlicuneion ot the inbjeet
and at the iiiggeitlon of the Intirfdate Commerce
Commliiton diemed It proper to appear befor Con
grcKi and suggest such amendment to the InterHiat-
Commerc law ai would while Increailng the efficiency
ot the Comtnllilon tn detecting and punishIng viola
lIons of Its proviiioni also enable the rallwayi to enter
Into proper tramo relation with etch other on a basis
to be aupervliid and approved by lbs Commttilon
Times matter were forcibly presented before CommIt
leee of both Ilouiei ot Congreti sod It wai fully ex-
plained that the object loughl wai not an lncrcatofrate or the prevention of competition but ilmplyto
secure allis to all clIppers the rate find with the
Commission hut tIe effort to obtain uny eatlifactory-
modincailon thereof waLnmucoeeirui AI a result
tile greateit industrial Interest of the country end tieone with which Its prosperity is the moit Intimately
connected li apparently left In suet a pocltlon that
It li unable to enter into any legal arrangements that
will enable It to meet the anomalomi conditions al-
ready

¬

referred to or to 10 manage lit affalrt ti lo
either properly serve the pnbllo or niak a fair retocu
toliiownert It u to be noped that a carful eonild-
ratlon of the subject wilt convince Congress that the

protection of the public BO leu theo of the companies
emielvea requires at their bands legislation thai
Wilt autborlxe the making of cull contract under
proper iiipervlslnn 2

The Board have to record with the deepest regret
the sudden death on December 17 18U2 of one of
your executive offlccrt Mr Joseph M Du Berry Beoend
Vlrerreildent

Mr Du Barry whole life had practically been spent
tn the eervlce of the Pennsylvania Railroad end III
affiliated lIre Entering time lerviee In 1847 at the
age of 17 In one of tbe engineer rorpi charged with
the surrey cod looatlon of tOe road on the weitern
slope ef tIre Allegheny MountaIns be had iuclllfnllr
done faithful aol emrlent ertloe on the Philadelphia
and ErIe the rittiCumh M Wayne and Chicago the
Nortiiarn Central and tbe Baltimore sod Potomac
Roadi until in li15 he became Aiititant to the Preil
Gent soil eventually hecond VteePreitdent of your
Company In this long career hi had achieved an ex-
ceptional reputation for engineering ability cOd catCh
listed a most honorable reonrd for arneit and conecl-
entloui work Mil ripe experience sound Judgment
anti uublemlibed Integrity made bU coutiseliof ipeelal
voles In the Admlniitratlon of yoar affalri and lie
aiioclatee realize not only the treat official cuss iui
tarred by the Companv but also the keen perional Ion
crowing out of the leverance of the genial and kindly
relations that hail exlited unbroken for 10 many years

On the lit ot May 18U2 Mr J U Keirlei was ap
pointed Cost Freight Agent to nil the vacancy that
hail exlited In that office sInce the promotion Mr
Jin re to be General Freight Agent

Mr Famuel Itea wee she appointed Alilllant to the
Preildent May 25 1HB2

The Board renew their acknowledgmenti to the off-
lceri sod employees fur the fidelity and efflclencv with
whIch they have diicbarged their dutlei during the
p51 yesr

137 order ot the Board Q B BOBBBT8 Freildint

CHANCE OF TIME
Commencing Wednesday Ifalcit 8 18OO

The New York end Bciton Pullman Limited
will leave 166th it Station at lo P M DAIIT

except Saturdays
SATCBDAT8 will leart at la tllDNIOHT

New York Boston

Pullman Limited
Tta

New York A Northern RailwayA-

ND

New York New England Railroad
In connection with Manhattan Elevated nail way mill
train of PULLMAN BLKKrKKH 1AKSENUER anl-
KAUDAiiE CARS leave 16th it terminus tHb and
litli av Elevated dally Including Sundays at lliSO p-

VI arriving In Doiton foot ot Summer at 7i40 A U
Has race clucked thrntigh at M V A N atatlont 63d it
near Bth ar and 166th at and 8th av

The New Tork Traniter Company win call forced
thick baggage to deitlnatlon from hotels retldine
In any part of the city upon application to any of Shell
tarloui office It New York or Brookljra

EXPRESS TRAIN 08 SrXTII AT If-
Ltavlag south Perry at 10i37 P >L connects with thli
train Par running time see Time Table-

sFJtINCgFAIiTiUJLETOFPi7E TNNW i
TOItK CITY i Arcade News Rooma 71 Broadway
andl <3 Broadaar where Iulloian rciertatlon cau iii
obtained

Sleeper open accommodalloa of pailiog one
hour befor leaving Urn of train

Jl IL RFELAND K V ALLEN
Pen Manager Gee laser Agent

SALTS OHIO R R

Fast Excreta Trvla
T-UpuitADEiraiA4r

BALTIMORE

4 IllflT WASHINGTON

CHICAGOCINCINNAT-

ISf LOUIS

Ass All roles West
PVLLUANVAnllKRriClH ALL JMAtf

Lean New York foot of Liberty it ai follown
Voc CIIICAUO rlTTIlBUHOII liSO P U Ull5 A M

For CINCINNATI 8T LUUIB 6 X M R IP M

Per WASHINGTON BALTIMORE 8 A U 8OAlt
Dining Oar 1SOtS50 f H PIning Car 600 F k
12l1LM rot BALTIMORE only e t XL All traIns
run daily

For NultroLK via lay Lice 1 taO P M week daya
Tl kt mciii 173 291 416 1140 Broadway 81 Lilt

14lbit New ycctm S44 Fulton it end 74 broadway
BrooUn STATION OOI OK LIBbHTY BT Central
IL R of X J

WeilcoifiKirreii Onmpany s lll cell tot end Chick
bagf age Stein bottl or rendence deitmation
5 aKhiiugloo and tliattanoLimitett-

lIii Dining Oar New Cork lo CLatlanonga
I Ibrougli Julliuanhl leeprst VtoKOnew UllGUl leate V V I M leiin RR acslee

Birmingham 10 next nIght New Orleans following
morning dining caraM V to rbatianocga coanicti-
at Boaooke with through steeper lo arrogate

Through r Umao flee per front VTaiblngloa
NISDIIUB leaviiVy via either tans or 5 AO trSlj arrlnt KathTlU 1160 pest SIght

ii Tkreotn PvUvaa Uieper Stem WaakltgteaWIMI leavee M Y laeitberPasLesLCO
b V Mm strive Mepbli 46 A K

Ca 17A 3zfl4wy


